
 
CITY COUNCIL MEETING 

October 13, 2008 
 
New Business    
 
C.  Resolution: Comprehensive Plan Community Agenda 
 
 
PURPOSE:  
To request the adoption of a resolution to approve the Comprehensive Plan Community 
Agenda   
 
 
HISTORY: 
On December 1, 2005, the Camden County Commissioners along with the Cities of 
Kingsland, St. Marys and Woodbine entered into the Camden County Joint 20-Year 
Comprehensive Plan contract for professional services with the Regional Development 
Center (RDC).  A Steering Committee was created to schedule a timeline of events 
leading to the draft of the Plan.  Committees were formed by citizens and business 
leaders in their respective areas where public meetings and hearings were held for public 
input.  Once the public sessions were completed, the RDC compiled the information into 
the final draft documents and presented them to Council and the public.  A resolution was 
approved for transmission of the document to the Coastal Georgia Regional Development 
Center and the Georgia Department of Community Affairs for official review.  The next 
stage is to adopt the Community Agenda portion of the 20-year Comprehensive Plan 
Update.    
 
 
CITY MANAGER’S RECOMMENDATION: 
Recommend approval. 









 
CITY COUNCIL MEETING 

October 13, 2008 
 
New Business    
 
E.   GMA LOAN: Police Car Purchase 
  
 
PURPOSE:  
To secure a loan for the purchase of (4) police cars. 
 
 
HISTORY: 
When the original budget was approved, these four (4) police cars were approved along 
with other vehicles and equipment. Once staff was made aware that there would be 
changes to the budget, we attempted to cancel all orders made based upon the original 
budget approval. We were allowed to cancel all orders except these four (4) police 
vehicles as they were already on the assembly line being built. 
 
Approval is needed to secure the loan at a 3.71% interest rate to purchase and equip the 
cars. The loan is through GMA. Funds are budgeted. 
 
The other rate was from SunTrust Bank at 4.63%. 
 
 
CITY MANAGER’S RECOMMENDATION: 
Recommend approval. 
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October 7, 2008 
 
Ms. Jennifer Brown 
Finance Director 
City of Saint Marys 
418 Osborne Street 
Saint Marys, Georgia 31558 
 

RE: Direct Installment Program 
 
Dear Ms. Brown: 
 
Please find enclosed the proposed lease supplement between your city and 
the Georgia Municipal Association.  GMA will file all necessary forms 
including the state UCC-1 and federal 8038.  Please keep in mind the 
payment schedule (Schedule B) may change slightly depending on the 
closing date. 
 
Please return the documents and invoice to GMA by October 27, 2008 to 
guarantee the 3.71% interest rate. You may wish to send the documents by 
overnight courier to assure prompt delivery. 
 
PLEASE PAY CAREFUL ATTENTION TO SIGNATURES AND 
SEALS.  OUR LENDERS WILL NOT PROCESS INCOMPLETE 
PAPERWORK.  IF YOU ARE UNSURE ABOUT A DATE FIELD, 
LEAVE IT BLANK.    
 
If you have any questions, please contact me at (404) 688-0472. 
  
   Sincerely, 

   
   Matt Williams 
   Lease Program Administrator 
 
/MW 
Enclosures 



 
 

DOCUMENT NOTES 
 

LEASE SUPPLEMENT 
 
 
NOTE:  ON ALL PROPERTIES REQUIRING TITLE, A COPY OF THE MV - 1 APPLICATION 

LISTING GMA AS LIENHOLDER MUST ACCOMPANY LEASE DOCUMENTS. 
 
Exhibit E - Lease Supplement: Please complete requested information.  Please also sign on the Lessee position, 
which is marked with the City's name.  The City Clerk should attest this document. 
 
Exhibit E - Schedule A:  Please insert appropriate information as requested  (i.e., add serial number, amount, or 
model number). 
 
Exhibit E- Schedule B:  No action is required for this schedule. 
 
Exhibit E- Schedule C:  Please date, sign, and have the City Clerk attest this document. 
 
Exhibit E- Schedule D: IRS Form 8038:  Please add the city's Tax I.D. number and sign at the bottom.  GMA will 
complete this document at closing. 
 
Exhibit E- Schedule F: Resolution/Ordinance for Supplemental Lease:  Please add necessary information, date, and 
sign this document.  The Resolution/Ordinance must be adopted at a regular council meeting at which the Mayor 
may designate the appropriate city officials to enter into subsequent leases for the appropriate amount.  The City 
Clerk should sign and seal at the bottom of the page. 
 
Please return the enclosed document and all attachments (i.e., clips, etc.) to: 
 

Georgia Municipal Association 
Attention:  Lease Program Administrator 
201 Pryor Street, S.W. 
Atlanta, Georgia 30303 

 
IF YOU HAVE ANY QUESTIONS OR SHOULD NEED ANY ASSISTANCE, PLEASE DO NOT HESITATE 
TO CALL THE LEASE PROGRAM ADMINISTRATOR AT (888) 488-4462.  LEASE DOCUMENTS MUST BE 
EXECUTED COMPLETELY AND CORRECTLY BEFORE ANY CHECKS WILL BE ISSUED BY THE 
SERVICING BANK. 
 

 Note: GMA's Lienholder Code is 10288896 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
          



 
                                                       EXHIBIT "E" 
                                              LEASE SUPPLEMENT 
 
THIS LEASE SUPPLEMENT (this “Lease Supplement”) by and between GEORGIA 

MUNICIPAL ASSOCIATION, INC., a Georgia non-profit corporation (“Lessor”) and the municipal corporation of 
the State of Georgia signing below (“Lessee”), is made and entered into the date of its execution by the Lessor. 

 
 
                                                   RECITALS: 
 

        Lessor and Lessee have entered into a Master Lease (the “Master Lease”) dated March 9, 2001, which provides 
for Lessor to lease to Lessee certain property (the “Property”) to be specified in Lease Supplements to be executed 
and delivered by Lessor and Lessee from time to time; and 

 
Lessor and Lessee are entering into this Lease Supplement pursuant to the Master Lease to specify the terms for the 
lease of certain Property. 

 
 
LESSOR AND LESSEE HEREBY AGREE AS FOLLOWS: 
 

1. Definitions.  Unless a different meaning or intent is required by this Lease Supplement, the capitalized 
terms used in this Lease Supplement shall have the meanings set forth in the Master Lease. 

 
2. Property.  The Property described on the Property Schedule incorporated as Schedule A to this Lease 

Supplement is specified as the Property that initially is the subject hereof. 
 

3. Lease Payments.  The Rental Schedule, incorporated as Schedule B to this Lease Supplement describes the 
initial amounts and payment dates of the Rentals for the Lease, and the Purchase Price for the Property.  
The Termination Payment may become due and payable upon the circumstances described in Section 4.2 of 
the Master Lease. 

 
4. Term of Lease.  The Starting Term of the Lease of the Property shall begin on the date hereof (the “Starting 

Date”) and end on December 31 of the same year.  The Lease will be renewed for successive calendar year 
Renewal Terms (the “Renewal Terms”), and an Ending Term (the “Ending Term”) commencing January 1 
of the last calendar year appearing on the Rental Schedule, and ending on the date of the final payment 
shown on the Rental Schedule (the “Ending Date”), unless Lessee gives a Nonrenewal Notice or there 
occurs an Event of Nonappropriation, as provided in the Master Lease.  The “Lease Term” is the period 
from the Starting Date to the Ending Date, subject to the earlier expiration or termination of the Lease as 
provided in the Master Lease. 

 
5. Agreements, Representations and Warranties.  Lessee represents, warrants and agrees as follows: 
 
(a) Lessee’s representations, warranties and agreements contained in the Master Lease are true, accurate, 

complete and effective as of the date hereof; 
 

(b) (this clause (b) applies only if this Lease is designated as a Bank-Qualified Lease below) in order to enable 
Lessor to offer the interest rate contained in this Lease, Lessee represents and warrants that it has not 
issued, nor does it (taken together with the entities with which it must be aggregate pursuant to Section 
265(b)(3)(E) of the Code) reasonably expect to issue (taking into account the Leases) more than $10 
million of tax-exempt obligations (other than private activity bonds) for the calendar year during which the 
Lease becomes effective; as provided in Code Section 265(b)(3)(B)(II), Lessee specifically designates the 
Lease as a “qualified tax-exempt obligation” as provided by Code Section 265(b)(3); 

 
(c) Lessee will take no action that will directly or indirectly affects the deductibility of that portion of Lessor’s 

interest expense allocable to this Lease; 
 

(d) Lessee has made an available appropriation of and included in its current operating budget all Rentals for 
the Starting Term and the Termination Payment applicable to this Lease; 

 
(e) Lessee has received, tested, and finally accepted the Property; 

 



(f) The portion of the Rentals representing principal, when taken together with the principal portion 
outstanding under any other contract entered into by Lessee pursuant to the authority of O.C.G.A. § 36-60-
13, together with the amount of debt outstanding incurred by Lessee pursuant to Article IX, Section V, 
Paragraph I of the Constitution of Georgia of 1983, as amended, does not exceed 10% of the assessed value 
of all taxable property within the jurisdictional limits of Lessee; 

 
(g) The Property that is the subject hereof has not been the subject of a referendum that failed to receive the 

approval of the voters of Lessee within the calendar year in which this Lease is entered into for any of the 
four immediately preceding calendar years; 

 
(h) If the Property subject to this Lease is real property: and unless the Property has been approved in the most 

recent referendum calling for the levy of a special county 1% sales and use tax pursuant to O.C.G.A. Tit. 
48, Chapt. 8, Art. 3, Pt. 1, neither of the following has occurred: 

 
(i) the average annual payments on the aggregate of all outstanding contracts entered into by Lessee 

for real property pursuant to the authority of O.C.G.A. § 36-60-13, including this Lease, do not 
exceed 7.5% of the governmental fund revenues of Lessee for the last calendar year preceding the 
date of delivery of this Lease (provided, however, that there may be added to such governmental 
fund revenues any special county 1% sales and use tax proceeds collected pursuant to O.C.G.A. § 
48-8-111 legally available to pay amounts on this Lease or such other contracts); and 

 
(ii) the outstanding principal balance on the aggregate of all outstanding contracts entered into by 

Lessee for real property pursuant to the authority of O.C.G.A. § 36-60-13, including this Lease 
does not exceed $25,000,000.00 

 
(i)  If the property subject to this Lease is real property, Lessee held a public hearing with respect to this Lease 

prior to the delivery of this Lease, notice of which hearing was published at least once in each of the two 
weeks preceding the week of the hearing in a newspaper of general circulation in the jurisdiction of Lessee. 

 
(j)  No Event of Default or Event of Nonappropriation has occurred with respect to any Lease entered into 

under the Master Lease. 
 

6. Non-Arbitrage Certificate.  The Property that is subject to the Lease has not been and is not expected to be 
sold or otherwise disposed of in whole or in part prior to the Ending Date.  Monies appropriated for the 
payment of amounts under the Lease will be paid from Lessee’s general fund and will not be pledged for 
the Lease or be otherwise separately identified or accounted for (unless the Lease is to be paid from sales 
tax receipts).  Lessee has not been notified of any listing of it by the Internal Revenue Service as an issuer 
that may not certify its obligations.  No proceeds or “gross proceeds” of the Lease are expected to be 
invested prior to an allocation for governmental use, unless an Escrow Agreement has been entered into in 
connection with this Lease.  The proceeds of the Lease will not be used in a manner and no other action 
will be taken or omitted that would cause the Lease to be an “arbitrage bond” under Section 148 or a 
“private activity bond” under Section 141 of the Internal Revenue Code of 1986, as amended and the 
regulations promulgated under that Section. 

7. Quitclaim.  At the outset of this Lease, the Lessee does hereby assign, transfer, convey and quitclaim to 
Georgia Municipal Association, Inc. (“Lessor”) such ownership interests as it may possess, if any, in and to 
the “Property,” as is necessary to permit the Property to be leased by Lessor to Lessee pursuant to the terms 
of this Lease Supplement and the Master Lease in accordance with their terms.  Pursuant to Section 2.2 of 
the Master Lease, Lessor further transfers title to Lessee to the extent provided therein, and Lessee accepts 
such transfer in accordance with such Section 2.2.  This quitclaim is given in consideration of the advance 
by or on behalf of the Lessor of the purchase price of the Property and the undertaking of the Lessor 
represented by this Lease Supplement. 

 
8. Active Municipality.  The Lessee certifies that it does, and expects to continue (a) providing at least three 

of the following services, either directly or by contract: law enforcement; fire protection (which may be 
furnished by a volunteer fire force) and fire safety; road and street construction or maintenance; solid waste 
management; water supply or distribution or both; waste-water treatment; storm-water collection and 
disposal; electric or gas utility services; enforcement of building, housing, plumbing, and electrical codes 
and other similar codes; planning and zoning; recreational facilities; (b) holding at least six regular, 
monthly or bimonthly, officially recorded public meetings each year; and (c) qualifying for and holds a 
regular municipal election as provided by law. 

 
 



9. Effect of Lease Supplement. This Lease Supplement is intended as a separate Lease of the items of 
Property described in this Lease Supplement pursuant to the Master Lease.  The terms, conditions and 
provisions of the Master Lease are hereby incorporated in this Lease Supplement to the same extent as if 
fully set forth in this Lease Supplement in this place, except to the extent expressly amended or modified 
by this Lease Supplement.  The owner of Lessor’s interest in this Lease shall have all rights, powers and 
remedies of Lessor with respect to this Lease under the Master Lease.  This Lease Supplement may be 
executed in multiple counterparts, each of which shall constitute an original.  This Lease Supplement shall 
be effective only upon the due completion and execution of the Schedules listed below and the delivery 
thereof to the Servicer. 

 
 

10. Bank-Qualified or Non-Bank-Qualified. 
 

 The Lease under this Lease Supplement is a Non-Bank-Qualified Lease; 
 
OR: (Check 1 box) 
 

 The Lease under this Lease Supplement is a Bank-Qualified Lease and Lessee has designated the Lease 
under the Lease Supplement as a “qualified tax-exempt obligation” under Section 265(b)(3) of the Code.  
The Lessee and its subordinate entities, and the entities that issue obligations on behalf of Lessee have not 
issued other tax-exempt obligations (other than private activity bonds, except Qualified 501(c)(3) Bonds) in 
the current calendar year, and Lessee does not expect that it and such other entities will issue such tax-
exempt obligations such that all of such obligations, taken together with the Lease Amount under the Lease 
Supplement, would exceed $10,000,000 in such calendar year.  The only tax-exempt obligations issued or 
expected to be issued in the current calendar year by such parties are as follows (type title, date and 
amount): 

X 

 
 
 
 
TITLE                     DATE             AMOUNT 
 

 (1)  _________________________                        _______________                        ______________ 
    

 (2)  _________________________                        _______________                        ______________ 
 
 



 
 

11. Payments Direction.  Lessee authorizes and directs the Servicer under this Lease Supplement to pay the                             
vendors of the Property as indicated below:        

                                  
 

NAME AND ADDRESS OF VENDOR                          INVOICE #                                 AMOUNT 
                                                             (attach invoices) 
 

Project Account                                                                                      $128,000.00 
 
 
 
 
 
(Should Lessee have previously paid vendor, or require another means of payment to the Vendor, it should attach a 
request for an alternate payment method with a full explanation and, if applicable, proof of payment to the vendor.) 

 
12. Assignee and Servicer.  Lessor has assigned its rights and interests in the Lease to BB&T, which shall serve 
as Servicer for the Lease, and Lessee shall make payments to such Servicer. 

 
13. Schedules.  Lessee hereby delivers to Lessor and its assigns the completed, executed and effective 
Schedules C, D, and F, described below. 

 
 
This Lease Supplement is dated: _______________, 2008. 
 

IN WITNESS WHEREOF, Lessor and Lessee have caused this Lease Supplement to be duly 
executed. 
 
 
LESSEE:              City of Saint Marys 
(SEAL)  

                                   Signed By:      ___________________________ 
                                                              City Manager or Mayor 
          Print Name:      ___________________________ 
 
                                Attested By:       ___________________________ 
                                                               City Clerk 
                                Print Name:       ___________________________        

 
                                                           Date:                ___________________________ 
 
 
LESSOR:          GEORGIA MUNICIPAL ASSOCIATION, INC. 
(SEAL)                                                               

                                 Signed By:           ____________________________ 
                                   Executive Director 
 
                                 Attested By:         ____________________________ 

                Lease Program Administrator 
                                    
                                                    Date of Execution:    ____________________________ 
 
 
 



Schedules Hereto: 
 
A. Property Schedule 
B. Rental Schedule 
C. Appropriation Certificate Form 
D. Form 8038G or 8038GC 
E. Form UCC-1 (If included) 
F. Ordinance/Resolution for Lease Supplement 
G. Assignment and Transfer of Lease Supplement                            

(Schedule G will be completed by GMA)
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                                             SCHEDULE A
 
                            PROPERTY SCHEDULE 

 
 
 
DESCRIPTION OF PROPERTY            IDENTIFICATION OR VIN NUMBER         AMOUNT FINANCED 
 
(4) 2009 Ford Crown Victoria Police Cars      $128,000.00 
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BB&T Governmental Finance
Amortization Schedule

City of St. Marys, GA
GMA Deal 10.07.08
(4) 2009 Ford Crown Victoria Police Cars
$147,000, 3.71%, Monthly, 48 Months

Rate Period ...................  : Monthly

Nominal Annual Rate ....  : 3.710 %

CASH FLOW DATA

Event Date Amount Number Period End Date

1 Loan 10/28/2008 147,000.00 1
2 Payment 11/15/2008 3,296.01 48 Monthly 10/15/2012

AMORTIZATION SCHEDULE - U.S. Rule (no compounding), 360 Day Year

Date Payment Interest Principal Balance

Loan 10/28/2008 147,000.00
1 11/15/2008 3,296.01 272.69 3,023.32 143,976.68
2 12/15/2008 3,296.01 445.13 2,850.88 141,125.80

2008 Totals 6,592.02 717.82 5,874.20

3 01/15/2009 3,296.01 436.31 2,859.70 138,266.10
4 02/15/2009 3,296.01 427.47 2,868.54 135,397.56
5 03/15/2009 3,296.01 418.60 2,877.41 132,520.15
6 04/15/2009 3,296.01 409.71 2,886.30 129,633.85
7 05/15/2009 3,296.01 400.78 2,895.23 126,738.62
8 06/15/2009 3,296.01 391.83 2,904.18 123,834.44
9 07/15/2009 3,296.01 382.85 2,913.16 120,921.28

10 08/15/2009 3,296.01 373.85 2,922.16 117,999.12
11 09/15/2009 3,296.01 364.81 2,931.20 115,067.92
12 10/15/2009 3,296.01 355.75 2,940.26 112,127.66
13 11/15/2009 3,296.01 346.66 2,949.35 109,178.31
14 12/15/2009 3,296.01 337.54 2,958.47 106,219.84

2009 Totals 39,552.12 4,646.16 34,905.96

15 01/15/2010 3,296.01 328.40 2,967.61 103,252.23
16 02/15/2010 3,296.01 319.22 2,976.79 100,275.44
17 03/15/2010 3,296.01 310.02 2,985.99 97,289.45
18 04/15/2010 3,296.01 300.79 2,995.22 94,294.23
19 05/15/2010 3,296.01 291.53 3,004.48 91,289.75
20 06/15/2010 3,296.01 282.24 3,013.77 88,275.98
21 07/15/2010 3,296.01 272.92 3,023.09 85,252.89
22 08/15/2010 3,296.01 263.57 3,032.44 82,220.45
23 09/15/2010 3,296.01 254.20 3,041.81 79,178.64
24 10/15/2010 3,296.01 244.79 3,051.22 76,127.42

mattw
Text Box
SCHEDULE B
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City of St. Marys, GA
GMA Deal 10.07.08
(4) 2009 Ford Crown Victoria Police Cars
$147,000, 3.71%, Monthly, 48 Months

Date Payment Interest Principal Balance

25 11/15/2010 3,296.01 235.36 3,060.65 73,066.77
26 12/15/2010 3,296.01 225.90 3,070.11 69,996.66

2010 Totals 39,552.12 3,328.94 36,223.18

27 01/15/2011 3,296.01 216.41 3,079.60 66,917.06
28 02/15/2011 3,296.01 206.89 3,089.12 63,827.94
29 03/15/2011 3,296.01 197.33 3,098.68 60,729.26
30 04/15/2011 3,296.01 187.75 3,108.26 57,621.00
31 05/15/2011 3,296.01 178.14 3,117.87 54,503.13
32 06/15/2011 3,296.01 168.51 3,127.50 51,375.63
33 07/15/2011 3,296.01 158.84 3,137.17 48,238.46
34 08/15/2011 3,296.01 149.14 3,146.87 45,091.59
35 09/15/2011 3,296.01 139.41 3,156.60 41,934.99
36 10/15/2011 3,296.01 129.65 3,166.36 38,768.63
37 11/15/2011 3,296.01 119.86 3,176.15 35,592.48
38 12/15/2011 3,296.01 110.04 3,185.97 32,406.51

2011 Totals 39,552.12 1,961.97 37,590.15

39 01/15/2012 3,296.01 100.19 3,195.82 29,210.69
40 02/15/2012 3,296.01 90.31 3,205.70 26,004.99
41 03/15/2012 3,296.01 80.40 3,215.61 22,789.38
42 04/15/2012 3,296.01 70.46 3,225.55 19,563.83
43 05/15/2012 3,296.01 60.48 3,235.53 16,328.30
44 06/15/2012 3,296.01 50.48 3,245.53 13,082.77
45 07/15/2012 3,296.01 40.45 3,255.56 9,827.21
46 08/15/2012 3,296.01 30.38 3,265.63 6,561.58
47 09/15/2012 3,296.01 20.29 3,275.72 3,285.86
48 10/15/2012 3,296.01 10.15 3,285.86 0.00

2012 Totals 32,960.10 553.59 32,406.51

Grand Totals 158,208.48 11,208.48 147,000.00
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SCHEDULE C 
 

APPROPRIATION CERTIFICATE 
 

 Re:    Master Lease dated March 9, 2001 and Lease Supplement (the “Lease 
Supplement”) dated _________________________, between Lessee and Georgia 
Municipal Association, Inc. 

 
The undersigned officers of the City of Saint Marys (the “Lessee”) hereby certify that all Rentals  
and the Termination Payment under the referenced Lease Supplement, for the current fiscal year 
are within such Lessee’s operating budget or budgets for such year and an appropriation of funds 
for such year has been made for such purpose and is available therefore. 

 
 
Dated: ______________________ 

 
 
             City of Saint Marys 
 
             Signed by:     _______________________________________ 
 
             Print Name:  _______________________________________ 
        
             Title:              _______________________________________ 
 
             
             Attested By:   _______________________________________ 
 
             Print Name:  _______________________________________ 
 
 Title:               _______________________________________ 
 
 
 
                                                 
 
 
 
 
 
 
 
                                   INSTRUCTIONS: 
 
 

1.  To be given at the time of signing a Lease Supplement and within 30 days of the adoption of 
each annual budget. 

 
2.  Complete a separate certificate for each Lease Supplement in effect. 
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                                                                                   SCHEDULE D 
 
 
 
 
 
 
 City of Saint Marys 58    6002654  
 418 Osborne Street 08-02  
 Saint Marys, GA  31558   
  
 

 Jennifer Brown, Finance Director   912      510-4040
 
 
 
 
   128,000.00 X 
 
 
 
 

X  
 
 
 
10/15/2012   128,000.00    3.71       4  

 
 

  128,000.00  
 
 
 
 
 0.00

  128,000.00  
 
 
 
 
 
 
 
 
 
 
 
 
 X
 
 
 
 
 
 
 
 



      SCHEDULE F 
 
                 ORDINANCE/RESOLUTION FOR SUPPLEMENTAL LEASES 
 
                   A RESOLUTION OR ORDINANCE TO AUTHORIZE AND 
                                      DIRECT AN OFFICER OF THE CITY 

                                     TO EXECUTE ONE OR MORE LEASE SUPPLEMENTS FOR A LEASE 
OR LEASES UNDER THE GMA DIRECT LEASING PROGRAM; TO DESIGNATE 
                SUCH LEASES AS QUALIFIED TAX-EXEMPT OBLIGATIONS; 
            TO PROVIDE AN EFFECTIVE DATE; AND FOR OTHER PURPOSES. 
 

WHEREAS, the City has entered into a Master Lease (the “Master Lease”) dated as of March 9, 2001, with Georgia 
Municipal Association, Inc. for the leasing from time to time of certain equipment, machinery or other personal 
property pursuant to Supplemental Leases; 

 
NOW THEREFORE, BE IT RESOLVED OR ORDAINED AS FOLLOWS BY THE GOVERNING BODY OF 
THE CITY: 

 
1.               The ___________________________ of the City is hereby authorized and directed to execute and 

deliver a Lease Supplement pursuant to the Master Lease to put into effect one or more leases for 
(4) 2009 Ford Crown Victoria Police Cars (the “Leased Property”); said officer of the City is 
authorized and directed in the name and on behalf of the City to execute and deliver (i) one or 
more Lease Supplements for items of the Leased Property in substantially the form attached to the 
Master Lease, with such changes and additions as may be approved by said officer, and (ii) such 
other documents as may be deemed by such officer to be necessary or desirable to effect the 
purposes hereof or of the Master Lease, and such execution shall constitute conclusive evidence 
that the executed document has been authorized and approved hereby; the aforesaid officer is 
further authorized to do all things necessary or appropriate to effectuate the purposes hereof. 

 
2.               An appropriation in the City’s current operating budget has previously been made in the amount of 

$6,592.02, which shall be sufficient to pay the “Rentals” and the “Termination Payment” during 
the “Starting Term” under such Lease Supplements; or
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(check box if applicable) 
 
                            An appropriation from unappropriated and unreserved funds in the City’s current operating budget 

is hereby made in the amount of $6,592.02 for the “Rentals” and the “Termination Payment” 
during the “Starting Term” under such Lease Supplements, and the budget of the City is hereby 
amended to reflect such appropriation to the extent necessary. 
 

3.               The lease or leases contemplated by the said Lease Supplements are hereby designated “Qualified 
Tax-Exempt Obligations” within the meaning of Section 265(b)(3) of the Internal Revenue Code 
of 1986, as amended, and said officer shall be authorized to confirm such designation by execution 
of appropriate documents in connection therewith. 

 
4.  This authorization shall be effective immediately. 
 
     CLERK’S CERTIFICATE 
 
The undersigned hereby certifies that he or she is the Clerk of the City of Saint Marys, Georgia (the “City”), and that 
the foregoing is a true copy of the □ Resolution or, □ Ordinance [Check One] adopted by the governing body of the 
City at a meeting duly held on the_____________________________, 20___, at which a quorum was present and 
acting throughout, and that the same has not been rescinded or modified and is now is in full force and effect.  Given 
under the seal of the City, this ___________________________, 20___. 
 
 (SEAL)     __________________________________ 
                                                                                               City Clerk 
 



 
Project Account Agreement Instructions 

 
Page 1 – Confirm correct lease amounts are listed; 
 
Page 2 – Section 2.2 – City officials who will be authorized to direct BB&T to disburse funds 
should sign where indicated; 
 
Page 3 – Section 3.1 – Confirm City’s mailing address is correct; 
  
Page 4 – City Manager or Mayor should sign where indicated and City Clerk should sign & affix 
City seal; 
 
Pages 5 & 6 – Disbursement requisition - Page 5 should be prepared on City letterhead.  Contact 
GMA for the contract number after closing.  Fill in requested information and have an authorized 
official sign at the bottom of Page 6.   
 
The request can be faxed to Martha Bisacquino at (704) 954-1799 for expedited delivery.  Originals 
should be mailed to Matha’s attention at 5130 Parkway Plaza Boulevard, Building # 9, Charlotte, 
NC, 28217.  Insert wiring instructions for electronic transfers. 
 
Contact Information: 
 
Ms. Martha Bisacquino 
Funding Specialist 
BB&T Governmental Finance 
5130 Parkway Plaza Boulevard 
Building # 9 
Charlotte, NC  28217 
P (704) 954-1704 
F (704) 954-1799 
 
Matt Williams 
Lease Program Administrator 
Georgia Municipal Association 
201 Pryor St., SW 
Atlanta, GA 30303 
P (678) 686-6264 
F (678) 686-6364 
 
 
 
 
 
 
 

 



 
 

PROJECT FUND AGREEMENT  
 
 THIS PROJECT FUND AGREEMENT is dated as of                              , and is by and 
between the CITY OF SAINT MARYS, GEORGIA, a public body of the State of Georgia (the 
"City"), and BRANCH BANKING AND TRUST COMPANY ("BB&T"). 
 

RECITALS 
 
 The City is, simultaneously with the execution and delivery of this Project Fund Agreement, 
executing and delivering a Lease Agreement dated as of ______________________ (the "Lease 
Agreement"), by and between the City and BB&T.  The purpose of the Lease Agreement is to 
provide for BB&T's advance of $128,000.00 to the City to finance the City's acquisition of 
equipment, as defined in the Lease Agreement. In partial consideration for BB&T's entering into the 
Lease Agreement, the City has agreed to provide for financing proceeds to be deposited and 
disbursed pursuant to this Project Fund Agreement.  
 
 NOW, THEREFORE, the parties agree as follows: 
 
 SECTION 1.  DEFINITIONS 
 
 In this Project Fund Agreement, the term "Project Costs" means all costs of the design, 
planning, acquiring, installing of the Equipment as determined in accordance with generally 
accepted accounting principles and that will not adversely affect the exclusion from gross income 
for federal income tax purposes of the designated interest component of Installment Payments 
payable by the City under the Lease Agreement, including (a) sums required to reimburse the City 
or its agents for advances made for any such costs, (b) interest during the installation process and 
for up to six months thereafter, and (c) all costs related to the financing of the Equipment through 
the Lease Agreement and all related transactions. 
 
 In addition, any capitalized terms used in this Project Fund Agreement and not otherwise 
defined shall have the meanings assigned thereto in the Lease Agreement. 
 

SECTION 2. PROJECT FUND. 
 
 2.1. Project Fund. On the Closing Date, BB&T will deposit $128,000.00 into a special 
account of the City at Branch Banking and Trust Company to be designated "2008-1 City of Saint 
Marys Project Fund" (the "Project Fund").  This account shall be held separate and apart from all 
other funds of the City.  The Project Fund is the City’s property, but the City will withdraw 
amounts on deposit in the Project Fund only as provided in the Project Fund Agreement and only 
for application from time to time to the payment of Project Costs. Pending such application, such 
amounts shall be subject to a lien and charge in favor of BB&T to secure the City’s obligations 
under the Lease Agreement. 
 



 2.2. Requisitions from Project Fund. The City may withdraw funds from the Project 
Fund only after authorization from BB&T.  BB&T will disburse funds from the Project Fund only 
to the City and only upon its receipt of one or more written requisitions signed by one of the below 
listed designated City Representatives substantially in the form of Exhibit A. 
 

______________________________ 
 

______________________________ 
 

______________________________ 
 

______________________________ 
 
 
The City may designate additional Representatives to sign requisitions upon written notification to 
BB&T. 
 
 Upon receipt of a requisition from the City, BB&T will promptly undertake such review of 
the matters referred to in such requisition as it shall deem appropriate, and will then promptly notify 
the City of  its approval of the requisition or the reasons for its disapproval. 
 
 2.3. Disposition of Project Fund Balance.   
 
 (a) Upon completion -- Promptly after the acquisition and installation of the Equipment 
has been completed, the City shall deliver to BB&T a certificate to such effect signed by a City 
Representative. 
 
 (b) Upon default -- Upon the occurrence of an Event of Default, BB&T may withdraw 
any balance remaining in the Project Fund and apply such balance against outstanding Required 
Payments. 
 
 (c) After delay or inactivity -- If (i) more than two years have elapsed from the 
Closing Date or (ii) at least six months has passed from BB&T’s most recent receipt of a requisition 
for Project Costs, then BB&T, upon 30 days’ notice from BB&T to the City, may withdraw any 
balance remaining in the Project Fund and apply such balance against outstanding Required 
Payments. 
 
 (d) Application of Project Fund balance -- BB&T will apply any amounts paid to it 
pursuant to this section (i) first against all Additional Payments then due and payable, (ii) then to 
interest accrued and unpaid to the prepayment date, and (iii) then to the prepayment, in inverse order of 
maturity and without premium (notwithstanding any contrary provisions of Section 3.03 of the 
Lease Agreement), of the outstanding principal components of Installment Payments. Such 
prepayment, however, will not affect any other City payment obligation under the Lease 
Agreement.  BB&T will notify the City of any withdrawal from the Project Fund made under this 
Section 2.3, and in the notice will describe its application of the funds withdrawn. 
 



 2.4. Investment.  (a) The City and BB&T agree that money in the Project Fund will be 
continuously invested and reinvested in a public funds money rate savings account. 
 
 (b) From and after the date that is three years from the Closing Date, the City will not 
purchase or hold any investment which has a "yield," as determined under the Code, in excess of 
the "yield" on the City's obligations under the Lease Agreement, unless the City has supplied 
BB&T with a Bond Counsel Opinion to the effect that such investment will not adversely affect the 
exclusion from gross income for federal income tax purposes to which the interest components of 
Installment Payments would otherwise be entitled.  
 
 (c) Investment obligations acquired with money in the Project Fund shall be deemed at 
all times to be part of the Project Fund.  The interest accruing thereon and any profit or loss realized 
upon the disposition or maturity of any such investment shall be credited to or charged against the 
Project Fund. 
 
 (d) All earnings on moneys in the Project Fund must be used for Project Costs. 
 
 SECTION 3. MISCELLANEOUS. 
 
 3.1. Notices.  Any notice or other communication required or contemplated by this 
Project Fund Agreement shall be deemed to be delivered if in writing, addressed as provided below 
and if (a) actually received by such addressee, or (b) in the case of mailing, when indicated to have 
been delivered by a signed receipt returned by the United States Postal Service after deposit in the 
United States mails, postage and registry fees prepaid, and clearly directed to be transmitted as 
registered or certified mail: 
 
  (i) If intended for the City, addressed to it at the following address:  City of 

Saint Marys, Attention: Finance Director, 418 Osborne Street, Saint Marys, GA 31558. 
   
  (ii)   If intended for BB&T, addressed to it at the following address:  BB&T 

Governmental Finance, Attention:  Account Administration/Municipal – Project Fund 
Agreement Notice, 5130 Parkway Plaza Boulevard, Buildiong # 9, Charlotte, North 
Carolina  28217. 

 
Any party may designate a different or alternate address for notices by notice given under this 
Project Fund Agreement. 
 
 3.2. Survival of Covenants and Representations.  All covenants, representations and 
warranties made by the City in this Project Fund Agreement and in any certificates delivered 
pursuant to this Project Fund Agreement shall survive the delivery of this Project Fund Agreement. 
 
 3.3.  Choice of Law.  The parties intend that Georgia law shall govern this Project Fund 
Agreement. 
 
 



3.4.  Amendments.  This Project Fund Agreement may not be modified or amended unless such 
amendment is in writing and signed by BB&T and the City. 
 
 3.5.  No Third-Party Beneficiaries.   There are no parties intended to be or which shall 
be deemed to be third-party beneficiaries of this Project Fund Agreement. 
 
 3.6.  Successors and Assigns.  All of the covenants and conditions of this Project Fund 
Agreement shall be binding upon and inure to the benefit of the parties to this Project Fund 
Agreement and their respective successors and assigns. 
 
 3.7.  Severability.  If any court of competent jurisdiction shall hold any provision of this 
Project Fund Agreement invalid or unenforceable, such holding shall not invalidate or render 
unenforceable any other provision of this Project Fund Agreement. 
 
 3.8.  Counterparts.  This Project Fund Agreement may be executed in any number of 
counterparts, including separate counterparts, each executed counterpart constituting an original but 
all together only one agreement. 
 
 3.9.  Termination.  Except as otherwise provided in this Project Fund Agreement, this 
Project Fund Agreement shall cease and terminate upon payment of all funds (including investment 
proceeds) from the Project Fund. 
 
 IN WITNESS WHEREOF, each of the parties has caused this Project Fund Agreement to 
be signed and delivered by a duly authorized officer, all as of the date first above written. 
 
SEAL 
 
ATTEST 

 
By:  ___________________________ 

 
Printed Name: ___________________ 

 
Title: __________________________ 

CITY OF SAINT MARYS, 
GEORGIA 

 
 
 

By:  ________________________________ 
Mayor/City Manager 

 
 

 
 BRANCH BANKING AND 

TRUST COMPANY 
 
 

By:  ___________________________ 
 

Printed Name: ___________________ 
 

Title: __________________________ 
 

[Project Fund Agreement dated as of ______________________] 

 


















































































